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2EFC Chinese Ministry

2007 Financial Report

Year-End Summary

2006 2007 2007
Income / Budget | Income /
Expenses Expenses
over from 2006 3,614
from 2005 (1.777)
: 40,000 45,000 37,000
Donation 10,000
ship Services 8,072 10,000 11,783
Contributions 300 600
3,000 3,000
: 1,890
56,595 58,000 57,887
25,000 28,000 28,000
15,000 15,000 .15,000
7,278 7,000 6,553
1,624 1,650 1,222
1,857 2,000 2,105
50,759 53,650 52,880
95 300 0
546 1,000 1,481
360 360 0
360 360 400
420
300 300 240
reen Card/Legal Aid 1,890
Evangelism Week 50 200
240
rsary Banquet 66
262
100 105 200
Expenses 83 2,500 224
MINISTRY EXP: 2,222 4,925 5,295
52,981 58,675| 58,176
(575) (289)




AS OF AUGUST 31, 2008

2008 Chinese Ministry Financial Report

Page 1

2008 INCOME
Mission rt. B
ANACEFC (Dep. 1/14/08) $4,000.00
ANACEFC (Dep. 3/17/08) $6,000.00
ANACEFC (Dep. 7/7/08) $3,000.00
Fremont Chinese EFC (Jan. - March) $600.00 |
Calgary Chinese EFC (March - August) $2,342.88 |
Second EFC - English ($333.33 x 8) $2,666.65 |
| $18,609.53
Church Income:
January worship services $1,132.50
February worship services $1,100.00
March worship services $1,650.45
April worship services $1,385.00
May worship services $2,285.00
June worship services $1,824.00
July worship services $1,992.00
August worship services $1,423.00
Music ministry donation (May - August) $1,600.00
$14,391.95

TOTAL MINISTRY INCOME: |$33,001.48

2008 EXPENSES

January:

1. Salary $2,250.00

2. Housing $1,250.00

3. Pension $333.33

4. Health Insurance $552.07

5. Professional Literature $41.00 | $4,426.40
February:

1. Salary $2,250.00

2. Housing Allowance $1,250.00

3. Pension $333.34

4. Health Insurance $552.07

5. Ministry Expenses $4335)

6. Travel Expenses $165.65 —

7. Guest Speaker $80.00| $4,674.41
March;
| 1. Salary $2,250.00

2. Housing Allowance $1,250.00

3. Pension $333.33

4. Health Insurance $552.07 | $4,385.40




Page 2

2008 Chinese Ministry Financial Report
AS OF AUGUST 31, 2008

April.

1. Salary o $2,250.00

2. Housing Allowance $1,250.00

3. Pension $333.34

4. Health Insurance $552.07 o

5. Car Insurance $289.80| $4,675.21
May:

1. Salary $2,250.00

2. Housing Aliowance $1,250.00

3. Pension $333.33

4. Health Insurance $552.07

5. Music Ministry $600.00

6. Ministry Expenses $138.03

7. Guest Speaker $80.00| $5,203.43
June: -

1. Salary $2,250.00

2. Housing Allowance $1,250.00

3. Pension $333.34

4. Health Insurance $562.07

5. Ministry Exp. - Worship Banners $25.00

6. Ordination Celebration $1,295.86

7. Music Ministry $600.00

8. Professional Literature/Library Resources $152.28

9. Car Insurance $287.79| $6,746.34

1. Salary $2,250.00

2. Housing Allowance $1,250.00

3. Pension $333.33

4. Health Insurance $552.07

5. Music Ministry $600.00

6. Ministry Exp. - Evangelism Project $200.00

7. Travel Expense $78.78| $5,264.18
August:

1. Salary $2,250.00|

2. Housing Allowance $1,250.00

3. Pension o $333.33

4. Health Insurance $552.07

5. Music Ministry $600.00

6. Immigration/Green Card Expenses $1,375.00

7. Conference Expense $170.00 | $6,530.40

~__TOTAL MINISTRY EXP: $41,905.77

DEFICIT IN CHINESE MINISTRY: ($8,904.29)
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accounting principles and is based on management’s best information and judgments.

Management has developed procedures to provide reasonable assurance that all
transactions are executed in accordance with appropriate authorization and that
accounting records can aiso be relied upon to properly reflect the transactions of the year.

The financial statement has been reviewed by management and we acknowledge sole
responsibility for the content.

Gershom Lee
Treasurer
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